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Thursday 13 March 2025 

 

Dear FCA colleagues, 

Further changes to the public offers and admissions to trading regime and the UK Listing Rules 

We welcome the opportunity to respond to your consultation on further changes to the public offers and 

admissions to trading regime and the UK Listing Rules. 

The Quoted Companies Alliance Primary Markets, Secondary Markets and Legal Expert Groups have 

examined the proposals and advised on this response from the viewpoint of small and mid-sized quoted 

companies. A list of Expert Group members can be found in Appendix A. 

Overall, we welcome the majority of the C/!Ωǎ ǇǊƻǇƻǎŀƭǎ ŎƻƴǘŀƛƴŜŘ ƛƴ ǘƘƛǎ ŎƻƴǎǳƭǘŀǘƛƻƴΦ In our response 

below, we provide our views on the proposed reforms, with a particular focus on Q7 ς Q24 as those questions 

are most relevant to our members. 

If you would like to discuss our response in more detail, please do not hesitate to contact us. 

Yours sincerely,  

 

James Ashton 

Chief Executive

Quoted Companies Alliance  

6 Kinghorn Street  

London EC1A 7HW  

T +44 (0)20 7600 3745  

mail@theqca.com  

www.theqca.com  

¢ƘŜ vǳƻǘŜŘ /ƻƳǇŀƴƛŜǎ !ƭƭƛŀƴŎŜ ŎƘŀƳǇƛƻƴǎ ǘƘŜ ¦YΩǎ ŎƻƳƳǳƴƛǘȅ ƻŦ млллҌ ǎƳŀƭƭ ŀƴŘ ƳƛŘ-sized publicly traded businesses and the firms that advise them. 
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