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DearFCA colleagues,

Further changes to the public offers and admissions to trading regime and the UK Listing Rules

We welcome the opportunity to respond tour consultationon further changes to theublic offers and
admissions to trading regime and the UK Listing Rules

The Quoted Companies Alliané&imary Markets Secondary Marketeind LegalExpert Groug have
examined theproposalsand advised ornthis response from theviewpoint of small and midized quoted
companiesA list of Expert Group members can be found in Appendix A.

Overall, we welcome thenajority of theC/ ! Q& LINR LR al t a 02y ilhduyr&ponsky UK
below, we provide our views on the proposed reforms, with a particular focus/@I24 as thhse questions
are most relevant to our members.

If you would like to discuss our response in more detail, please do not hesitate to contact us.

Yours sincerely,

SM A&LM _

James Ashton
Chief Executir
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